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NlNwDtz 

kNK7u Z?m4f5 x3]CAb>m6ys5 >v8g]Ck5 si4>voxz5 ttC6bsMs6S6 nNJoEpo4f8k5.  
xsMbsiz ]b4hm si4>vox2 mo2S6 kNK7u Z?m4f5 >v8g]Ck5 xgxZ3u5 wMzi5 !^. 

 
si4>vox6 n6]rK6 ~Nn6bsymJi5h gryQxDt{ni4 W0Jtc6gi4 kNK7u Z?m4f5 

>v8g]Ci5 si4>voxaymJi5 xyq8i5 ui{bc3=8i5 x7m nNJoEp4f5 x9M}=q8i5 x7m 
x=5g6ymJi5, nNJoEp4f5 x9M}=7mEz8k5.  >v8g]C5 w9loEp3Jx4f8k5 
si4>voxa?8qM5 nNJoEpo4f8k5 wMost8Nt5 b}?i si4>voxu5.  >v8g]Ck5 
gryQxD]t5 b}?i si4>voxu5 >v8g]C~kzK5 gi/sMs6g5 rNs/tA5 x3]CAu @))@F@))#_u5 
x7m wMq5 gryQxDt{nw5 >m8Nonw5 gi/s?2S5 >vg8]C]b6tbs?5gk5 rNs/tA5 x3]CAu 
@))!F@))@.  nNJoEp4f5 N9os4f>mosD8N8qM5 ~N7m9lx3iq8i5 >v8g]Ck5 
gryQxDt{nw5 si4>voxaymJ5 ui{bc3=8i5, ryxi x{hD5tx6X2SA5 cspn6gb 
gryQxDt{ni4 cspmQxd9lb ui{bc3]=5 cspm5txClx3m]zb si4>voxaQxc6X5gi5 
<x6r5bsymJi5 kNK7u N7uidto8k5 wv<J]t5 moZqA5 x7m kNK7u Z?m4f5 >v8g]Ck5 
xgxZ3k5 moZ4f5.   

 

NlNw6h6bsiq5 scs<y5 grq5 

 
“Wd]t5”:  b}?i si4>voxu5, “Wd]t5” grc6S6 >v8g]C4f5 is=6bs?5g5 Wd]t5, tt6bs?5gt4 

is=c5b3i3j5 wMzi5 nNJoEp4f8k5 kNK7u Z?m4f5 ui{bc3=q8k5. 

 

“wkw5”:  b}?i si4>voxu5, >v8g]C5 “wk8k5” grc6S6 >v8g]C5 gi/s?5g5 wk8k5 N7uidtQ/sJk5 
ttC6bsymJk5 kNK5 g8z=4ftA5. 

 

“kNo8i5 >v8g]CoEi3j5 xq6]t5”:  grc6S6 >v8g]C5 xg6gt4 kNo8i5 >v8g]CoEi3j5 xq6ti4 
kNoz8~i8]z6gi4 is=c5b3i3j5 sz]b~k8q5g6 R%))) xrq5.  xgc5b3i6 bmguz 
>v8g]Cc6t5ti3j5 xyq8i5 kNK7u7si5. 

 
“kNo7us5”:  b}?i si4>vox3u,  “kNo7us5” grc6S6 >v8g]C5 gi/s?8iq5 xtos6bsymJk5 

wk8k5 s}?~l8~i5 kNK7u N7uidtc6gk5 kNoz8~i5gi5 b}?i{nw8N6 w6vNw>/aix6gu5. 

 

“kNK5”:  b}?i si4>vox3u5, >v8g]C5 “kNK7j5” grc6S6 >v8g]C5 kNK7u N7uidtc6gi4 
ttC6bsymJi4 kNK7u Z?m4f8k5.  b}?i si4>vox3u5, kNK7us6 N7uidtc6g6 
xtos6bsymy8~N6X5 kNK5 g8z=4f8k5 wkw5 N7uidtc6ts9li, >v8g]C bw/soC/6S6 
>v8g]Cc6tbsQxz wk8k5, kNK7<jz8q<z3li >v8g]C.   

 

“xyq5”:  b}?i si4>vox3u5 >v8g]C5 “xyq8k5” grc6S6 >v8g]C5 r4fgw8N3k5, vg0pct]Qk5, s}?~l8~i5 
N7uidtc6gk5 xtos6bsym8q5g5 wkw5 N7uidtQ/sQxz kNK5 g8z=4f8k5, s}?~l8~i5 
kNK7u N7uic6tsJk5 kNK7u Z?m4ftA5. 

 

“is=D8ND]t5”:  b}?i si4>vox3u5 “is=D8ND]t5” grc6S6 >v8g]C5 is=c5b3i3j5 Wdti4 
tt6bs?5gi4 is=c5b3i3j5 wMzk5 nNJoEp4f8i5 kNK7u Z?m4f5 ui{bc3=q8k5. 

 

“wk]g0/w5 >v8g]C5”:  b}?i si4>vox3u5 “wk]g0/w5 grc6S6 >v8g]C ttC6bs8i3m5 xr5gCsbs6>vCi 
>v8g]C{n4f5 s}?~l8~i5 g4yCst4f5.  ]b8N xgxZ6 tt6ymK6 m2W6gZ6 !*_u5 b}?i si4>voxu5. 
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si4 >vox6 Nw~N6ymJ6 

b}?i Nw~N6ymJi5 si4>voxu5 

• >v8g]Co>m5:  !!,!*! >v8g]CoxaMS6S5 @))@F@))# ]rNs/tA5 x3]CAu;  $!-
_aMs6S5 wkw5, x7m $%- kNK7j5.  vt5gQ5 ]rNs/w5 >v8g]Ck5 R*&,@!(,$)^.&$:  
#&-_q5 wk8~k6gt4 ]rNs/w5, x7m @(- kNK7<j6gt4. 

• urJ5 >v8g]C5:  !#@! urJ5 >v8g]C5 gi/sMS6S5:  @(- wk8k5, x7m @%- 
kNK7j5.  vt5gQ5 ]rNs/w5 urJk5 >v8g]Ck5 R%,@!^,@%%.*(_aMs6S5:  #$- 
]rNs/w5 wk8~k6gt4, x7m #!- kNK7j5. 

• kNo7usk5 >v8g]C]b5:  (!!# kNo7usk5 >v8g]C]baMs6S5:  $#- wk8k5, x7m 
$&- kNK7j5.  vt5gQ5 kNo7usk5 >v8g]C]baMs6g5 R#,(^!,&(!.)):  #$- 
wk8k5, x7m %$- kNK7j5. 

• xqJ5 >v8g]C5_wMost9lQ5 Wd]t5:  &$& xqJ5 >v8g]C5 gi/sMs6S5:  #)- 
wk8k5 N7uidtc6gk5, x7m #%- kNK7j5.  vt5gQ5 ]rNs/w5 xqJk5 >v8g]Ck5 
R&*,)$!,#%(.#$_aMs6S5:  #*- wk8k5 x7m @*- kNK7j5. 

• xqJ5 >v8g]C5 _ wMost8NQ5 Wd]t5:  @#$ >v8g]C5 gi/sMs6S5:  @^- wk8k5, 
#!- kNK7j5.  vt5gQ5 ]rNs/w5 ]b4fN8z5 >v8g]Ci5 R^$,#((,^!$.)^_aMs6S5:  
#(- wk8k5 x7m @(- kNK7j5. 

♦ >v8g]C5 ckw5]giq5 cspn6bsiq5: @#$_aJk5 xqJk5 >v8g]Ck5 
_wMost8NQ5 Wd]t5 _ ^@- >v8g]C5 urJ~kzms6S5 nN/sJk5 x7m Wp5y3i3j5 
x7m Wp5y3i3j5 >v8g]Ck5.  &!- xqJi5 >v8g]Ci5 xqJk5 >v8g]Ck5 ]rNs/w5 
xg6bsMs6S5 xqJk5 nN/sJk5 x7m Wp5y3i3j5 >v8g]Ck5. 
� wkw5 x7m kNK7u v7Xidtc6g5 gi/sMs6S5 (#-_i4 urJk5 

nN/sJk5 >v8g]Ck5 Gwkw5 #&-, kNK5 %^-H.  x7m %- xqJk5 
nN/sJk5 >v8g]C5 gi/s9lt4 Gwk8k5 %-, kNK7j5 @&-H. 

� wkw5 x7m kNK7us5 v7Xidt~o5 gi/sMs6S5 (^-_i4 ]rNs/i4 
urJk5 nN/k5 >v8g]Ck5 G#&- wkw5, x7m %(- kNK7j5H x7m *$- 
]rNs/w5 xqJk5 nN/sJk5 G%&- wk8k5, x7m @&- kNK7j5.  

 
♦ >v8g]CoE0J<y5: @#$_i4 xqJi4 >v8g]Ci5 _ wMost8NQ5 Wd]t5 _ &!- 
g4yCsbsMs6S5 xr5gCst0Jt{n3k5 G>v8g]C{nw5 x7m g4yCs]t5H, x7m @(- 
wk]g0/s9lt4.  vt5gQ5 ]b4fx xrq5 >v8g]C5 R^$,#((,^!$.)^_aMs6S5:  *&- 
xrq5 xr5gCstJ~kzMs6S5 >v8g]C]bChx6gk5 x7m !#- wk]g0/s9lt4 >v8g]C5. 
� xu<hi6nw5 wk]g0pJ5 wk8k5 x7m kNK7u 

N7uidtc6g~kzMs8q4vlx6t9lQ5, %%- ]rNs/w5 gi/sMs6S5 wk8k5 
x7m kNK7u N7uidtc6gk5.  ]b4fx wk]g0/w5 >v8g]C5 Wp5y3i3j5 
>v8g]Cq8NX~lMs6S5. 

♦ gi/sJ5 kNo7usk5 N7uidtc6gk5: @#$_k5 xqJk5 >v8g]Ck5 _ 
wMost8NQ5 Wd]t5 _ %( >v8g]C5 gi/sMS6S5 kNo7usk5 N7uidtc6gk5:  
$$- ]b4fN8z5 wk8~kMs6S5, x7m %^- kNK7j5.  ]rNs/w5 vt5gQ5 
kNo7usk5 v8g]C5 R*,(%^,$%).@$_aMs6S5:  %(- wk8k5 x7m $!- kNK7j5. 
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si4 >vox5 Nw~N6ymJ5 vJyJ6 

• gi/sMs6g5 >v8g]C5: bf8N6gQ5 >v8g]Ca4vJ5g5 ckw5]giq5 urJk5 x7m xqJk5 >v8g]Ck5 
GwMost8NQ5 Wd]t5 x7m kNo8i5 v8g]C]b6g5 x7m wk]g0pJk5 gi/sJ5H, wkw5 
N7uidtc6g5 >v8g]C]bChx6t9lQ5, >nM{Nc5b6S5 xuh7mEsiq5 >v8g]C]baJi5. 
� urJk5 nN/sJk5 x7m <x6rsmw8NDtk5 Wp5y3i3j5, wkw5 N7uidtc6g5 

g4yCstosMs6S5 ##-_a9lt4 gi/sj5 v8g]C5 #^- >v8g]Ci4.  xqJk5 nNi3j5, 
wkw5 N7uidtc6g5 >v8g]C]bChxMs6S5 $&-_aJ5, >nM4n6g6t4 ^%- v8g]Ci4. 

� w~l8Nq8i5 m3]DMs6]S4 s}?~l8~i5 xu<hi6nw5 v8g]C]bChxMs6S5 urJk5 
nN/sQxo8k5 x7m <x6rsmw8N6t5ti3j5 Wp5y3i3j5, xqJk5 nN/st5ti3j5 x7m 
Wp5y3i3j5 v8g]Ck5.   

• wkw5 w6vNw/6]t5: urJk5 nN/sQxo8k5 x7 <x6rsmw8NDtk5 Wp5y3i3j5 v8g]C5 
kNKo>m3u b>mi etx~i5g5 #%- xf8iz~iA8N6tbsMs6S5 wk8i4 
w6vNw/6tcExc3i3j5; xf8iz~i5gt4 v8g]C]bChx6g5 gi/s9lt4 %!- v8g]C]bChx6gi4 
tt6vi4, x7m gi/s9lot4 %$-.  xqJk5 nN/sJk5 kNKo>m3u, xf8iz~iMs6S5 
@^- wkw5 w6vNw/Excd/sJ5; xf8iz~i5g5 >v8g]C]bChx6g5 #$-, x7m gi/s9lt4 
@#- wk8k5 w6vNw/6tk5.  W0JtQ9lA xuhk x3]CA~kzJ5 WoEx5 ho 
W/~E6bsymMs8qM5 ho, xf8iz~i5g5 wk8i4 w6vNw/6t5ti3j5 gi/sMs6g5 
xqJk5 nN/sJk5 mo2S5 gryQxDt{ni5 xgw8NsJi4 >m8Nj5. 

� xu<hiq5 wkw5 w6vNw/6tsd/symJ5 ~Nn6bs?2S5 xu<hiq5 wkw5 
v8g]C]bChx6g5 mo5gQ5, NMs5]b6bsym9lt4 x0pQ{nw8N6X8NiQ5 c5t9M5]baiqb 
w6vNw>/aJ5.  mo5gQ5 v8g]C]bChx6gi4 gryQxD]t5, iEsQ/sK5 b>m~i5g5 R!$&,$!#.&) 
d~MA4v8i6 xroDbsJ>m3ix6g5.  >m8Nj5 R@$,%*@.@^ xro6bsymK5 wk8k5 
w6vNw/6tk5 x7m R@,$*%.^! xrosbsymK5 Wi3lAtui3k5, ryxi WoExo>m5 
W/~E6bsymo6S5. 

• v8g]C5 gi/symJ5 xro6bsQx~o5 kNK7u N7uidto8k5 wv<Jtk5 <x6rQxDtk5:  urJk5 
x7m xqJk5 v8g]C5 GwMost8NQ5 Wd]t5 x7m kNo7usk5 v8g]C5 x7m wk]g0/sJk5 
v8g]C5 gi/sJ5H, (- v8g]C5 x7m @(- xrq5 gi/sMs6S5 xro6bsQxo8k5 kNK7u 
N7uidto8k5 wv<Jt4f5 <x6rQxDbsJk5. 
� #) v8g]C5 G#@$_i4H gi/sMs6S5 kNK7u N7uidto8k5 wv<J]t5 

<x6rQxDtq8k5:  %&- gi/sQx~o5 kNK7u N7uidto8k5 wv<J]t5 <x6rQxDtq8k5 
wkw5 N7uidtc6g~kMs6S5, x7m #)- kNK7j5. 

� xrq5 v8g]C5 gi/sJ5 kNK7u N7uidto8k5 wv<J]t5 <x6rQxDtk5 
R!^,&)#,**#.%!_aMs6S5 GR%&,$^(,#)*.)%_i4 xr5gCstJk5 v8g]Ck5:H $$- 
gi/s9lt4 xrq5 kNK7u N7uidto8k5 wv<J]t5 <x6rQxDtq8k5 wk8k5 x7m 
@^- kNK7j5. 

� wkw5 s}?~l8~i5 kNK7u N7uidtc6g5 xu<hi6ni4 v8g]C5 >nM{nMs6S5 
W0JtQ9lQ5 xrr8i6nst5tMs3mb xr5gCst9lt4, W0Jtc8q]z6gt4 kNK7u 
N7uidto8k5 wv<J]t5 <x6rQxDtq8k5. 

• cspn3i6 rNs/tA5 x3]C]AMs6gui5:  v8g]Ck5 gi/sMs6gk5 nNJoEp4f8i5 rNs/tA5 
x3]CAu @))!F@))@ bf8N6gA rNs/tA5 x3]CA @))@F@))#, xu<hiq5 v8g]C5 x7m xrq5 
v8g]C5 gi/sJ5 wk8k5 xuhDExMs6S5 !)$_i4 v8g]C5 xrQ9liQ5 R@,^^&,%*!.)^.  
c5tsiq5 v8g]C5 wk8k5 rNs/tA5 x3]CAu @))@F@))# !-_u4 xu<hi6nsMs6S5 
x3]C]AMs6gui5, x7m xu<hiq5 xrqb wk8k5 gi/sJ5 c5]t8NDEx6gt4 ^-_i4. 
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si4 >voxi4 eu3Di6 

]b8N si4>vox6 bf8NZc9lxb6S6 gis6v6bsymiq8i5 v8g]C5 v7Xik5, r4fgw8N3k5 
s}?~l8~i5 vg0pctg]Qk5 Wzhwo6vz9lt4:  

1) wkw5 _ tt6v4f=q8~i5g5 kNK5 g8z=4f5 wkw5 N7uidtc6g5 xtos3=z8i5,  
2) kNK5 _ tt6v4f=q8~i5g5 kNK7u Z?m4f5 kNK7u N7uidtc6g5 xtos3=z8i5, 

x7m 
3) xyq5 _ xtos6bsym8q5g5 wkw5 N7uidtc6gi4 s}?~l8~i5 kNK7us5 
N7uidtc6gi4. 

]b4hjz si4>vox3j5, v8g]C5 N7uidtc6gk5 bm4]r8k5 wk8k5 N7uidtc6gk5 x7m kNK7u5 
N7uidtc6gk5 xtos3=sJk5 wMos0/symK5 wkw5 N7uidtc6g5 xtos3=z8k5, ryxi 
kNKo>m3<jzZt4.  si4>vox6 cspnDbsy8~N6S6 N7uidtc6gi4 g4yCstosMs6gi4 s}?~l8~i5 
xr5gCstMs6gk5 v8g]Ck5, x7m wkw5 w6vNw/6tk5 nNi3j5 x7m <x6rsmw8NDtk5 v8g]Ck5.  
tt6gZ6ymJ5 xg6bsc5b6S5 NlNwDts9lt4 cspn6bsymJk5. 

wMz !, v8g]Co>mk5, wMc6S5 x0p]Q8q5]gti4 x7m xrq8k5 v8g]C5 si4>voxaymJk5.  
xu<hiq5 x7m xrq5 v8g]C5 wk8k5 x7m kNK7usk5 N7uidtc6gk5 v8g]C]b6ymJo>mk5.  
x[A6ymJ5 xu<hiq8k5 v8g]C5 x7m xrq5 v8g]C5 WdtsJk5 v8g]Ck5, kNo7usi4 
v8g]Cc6t5ti3j5 x7m xyq8k5 v8g]Co>mk5 gi/sJk5. 

wMz @, urJk5 v8g]Ck5, wMos0pK5 Wdtk5 v8g]Ck5 g]z~i5gk5 R%))) x7m xyq8k5 
v8g]Ck5 g]z~i5gk5 R@%,))), x7m wMos0p8Nt4 kNo7usi4 v8g]Cc6t5ti3j5.  x[A6ymJ5 
xu<hiq8k5 x7m xrq8k5 kNo8i5 v8g]Cc6t5ti3j5 kNK7usk5 x7m wk8k5 
N7uidtc6gk5 ttC6bsymK5. 

wMz #, kNo7usi4 v8g]Cc6t5ti6:  wMos0pK6 kNo7usi4 v8g]Cc6t5ti3j5 
is=xui3k5.  kNo7usi4 v8g]Cc6t5ti6 v8g]CaK5 kNo7usi4 is=c5b3i3j5 g]z~k8q5g6 
R%))) xrq5.  x[A6ymJ5 xu<hiq5 x7m xrq5 xqJk5 v8g]Ck5 kNK7j5 x7m wkw5 
N7uidtc6gk5 ttC6bsymK5. 

wMz $, xqJk  v8g]Ck5_wMost9lQ5 Wd]t5, wMos0pK5 WdtsJk5 v8g]Ci4 xrc6gt4 
R%))) sz]bk9l, x7m xyq5 v8g]C5 xrc6gt4 R@%,))) sz]bk9l.  x[A6ymJ5 xu<hiq8k5 
x7m xrq8k5 xqJk5 v8g]Ck5 _ wMost9lQ5 WdtsJ5 wk8k5 x7m kNK7u N7uidtc6gk5 
ttC6bsymK5. 

5

5

5

wMz %, cspn3i6 xqJi4 v8g]Ci4 _ wMost8NQ5 WdtsJ5,  wMos0pK5 x0p]Q8q5gi4 
v8g]Ci4 xrc6gt4 R%))) sz]bk9l, wMos0p8Nt4 Wdtk5 v8g]Ci4.  ]b4fx v8g]C5 
cspn6bs?2S5 ckw5]giq5 mo5gQ5 x7m cspn6bs4v8i6gt4 wM4v8izi5 %.! v8g]C5 
ckw5]giq5 mo5gQ5, %.@ ]c8g]CoE0Jy4f5 x7m wk]g0pJk5 v8g]C]b6tbsJk5, x7m %.# cspn3i6 
gi/sJi4 v8g]C5 kNo7usk5 N7uidtc6gk5. 

%.!, v8g]C5 ckw ]giq5:  ]b8N wM4v8iz ttC6ymK6 cspn6bsymiq8i5 xqJ5 v8g]C5 _ 
wMost8NQ5 WdtQ/w5 _ tnmsJ6]g9lt4 x0p]Q8q5gi5 v8g]C5 xg6bs?5g5 kNK7u Z?m4f8k5:  
czb<hi4 xr~oymc5b3i3j5, w9l{nk5 tt6gZ6tk5, cspmt5tpk5, xqJi4 nNi3j5, urJi4 
nNi3j5 x7m <x6rsmw8NDtk  Wp5y3i3j5, xg6gx6bsJk5h, Wp5y3i3j5 v8g]Ck5, x7m xyq8k5 
x0p]Q8q5gk5 v8g]Ck5.  xu<hiq5 x7m c5tsiq5 xgi5 v8g]C5 ckw5]giq8k5 ttC6bsymK6 
tt6gZ6ym9lt9l x[A6ymJi5, x7m xu<hiq5 xrq9l xgi5 ckw5]giq8k5 v8g]C5 wk8k5 
x7m kNK7j5, ttC6ymK5 tt6gZ6ym9lt9l x[A6ymJ4f5. 
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si4 >voxi5 cspn3i6 vJyJ6 

%.@ v8g]CoE0J<y5 x7m wk]g0pJ5 v8g]C5:  ]b8N wM4v8iz ttC6ymK6 cspn6bsymJi4 
xqJi4 v8g]Co8k5 _ wMost8NQ5 Wd]t5 _ v8g]CoE0Jy4f5.  x[A6ymJ5 gi/symK5 sfkz:  
b6v4fkz s}?~l8~i5 g4yCstosd/symJk5 G>v8g]C]bChx6gk5 s}?~l8~i5 g4yCstk5H, x7m v8g]C5 
gi/sMs6gk5 wk]g0pJk5 gi/sMs6gk5.  wk]g0pJk5 gi/sMs6gk5, xu<hiq5 v8g]C5 x7m 
xrq5 wk8k5 x7m kNK7u N7uidtc6gk5 ttC6bsymK5.  wM4v8iz %.@.! 
cspnDbs4vi6S6 wk]g0pJk5 >v8]gC5 ckw5]giq5 mo5gQ5.   

%.# gi/sJ5 v8g]C5 kNo7usk5 N7uidtc6gk5:  ]b8N wM4v8iz ttC6ymK6 xqJk5 
>v8g]CoEi3j5 _ wMost8NQ5 Wd]t5 _ gi/symJ5 kNo7usk5 wk8k5 s}?~l8~i5 kNK7usk5 
N7uidtc6gk5.  x[A6ymJ5 xu<hiq5 x7m c5tsiq5 v8g]C5 kNo7usk5 N7uidtc6gk5 
gi/symJk5 wk8k5 x7m kNK7usk5 N7uidtc6gk5. 

wMz ^, cspn3i6 gi/symJi4 g4yCsti4, ttC6ymK6 gryQxDt{ni5 xu<hiq8k5 x7m 
ckw5]giq8k5 N7uidtQ/sJ5 v8g]C]bChx6g5 urJk5 x7m xqJk5 v8g]Ck5 _ wMost8NQ5 
WdtQ/sJk5 kNo7usi4 v8g]Cc6t5ti4f5, x7m wk]g0pJk5 v8g]C]b6gk5.  xu<hiq5 x7m 
xu<hiq5 v8g]C5 wk8k5 N7uidtc6gk5 xr5gCstJk5 v8g]Ck5 gi/s?5gk5 v8g]Ca4vJ5g4f5:  
w9l{nk5 tt6gZ6tk5Fw9lw5 ckwozix3m]zb nNpk5, urJi4 nNi3j5 x7m 
<x6rsmw8NDtk5 Wp5y3i3j5, xqJi4 nNi3j5, cspmt5tpsJk5 Wp5y6tk5, x7m Wp5y6tk5 
v8g]Ck5, ttC6ym9lt9l tt6gZ6ymJi5 NlNw6h6ymJi5. 

wMz &, wkw5 w6vNw/6]t5, gi/sK5 wk8k5 w6vNw/6tk5 gryQxD]t5 urJk5 x7m 
xqJk5 xrq8k5 urJi4 nNi3j5 x7m <x6rsmw8NDtk5 Wp5y3i3j5, x7m xqJi4 nNi3j5 
v8g]Ck5. 

&.! wkw5 w6vNw/6]t5 urJi4 nNi3j5 x7m <x6rsmw8NDtk5 Wp5y3i3j5:  ]b8N wM4v8iz 
cspnDbsK6 wkw5 w6vNw/6]t5 c5tsQxc3m]zb who}=q5, wkw5 w6vNw/6]t5 ttC6ymJ5 
xr5gCstJi4, x7m wkw5 w6vNw/6]t5 gi/s9M5]b6ymJ5 urJi4 nNi3j5 G>v8g]C5 g]z~i5g5 
R!)),)))H, x7m <x6rsmw8NDtk5 Wp5y3i3j5 v8g]C5. 

 &.@ wkw5 w6vNw/6]t5 xqJi4 nNi j5:  ]b8N wM4v8iz cspn3isK6 wkw5 
w6vNw/6]t5 c5tsQxc3m]zb who}=q5, wkw5 w6vNw/6]t5 ttC6ymJ5 xr5gCstJi4, x7m 
wkw5 w6vNw/6]t5 gi/s9M5]b6ymJ5 xqJi4 nNi3j5 G>v8g]C5 g]z~i5g5 R!)),)))H. 

3

 &.# wkw5 w6vNw/6]t5 d~MA4v8i6 xro6bs?5g5:   ]b8N wM4v8iz ttC6ymK6 c5ts7m]zb 
d~MA4v8i6 xroDbsJ8N6g5, mo5gQ5 xr5gCst/ui3k5 gryQxD]t5, x7m xu<hiq5 gi/sJ5 
d~MA4v8i6 xroDbsJ5, x7m c5ts7m]zb xroDbsymo6g5 >m8Nj5.  gis6v6bsiq5 d~MA4v8i6 
xroDbsymJ5 ttC6ymK5 Wzhk5 kN~o5 x=5g6ymJk5.  

wMz *, v8g]C5 gi/sQx~o5 kNK7u N7uidto8k5 wv<Jtk5 <x6rQxDtk5:  ]b8N wM4v8iz 
gryQxDtsK6 v8g]C5 u{>nk5 kNK7u N7uidto8k5 wv<J]t5 <x6rQx6bsiq8k5 W0JtQ9lA 
v7Xi gi/sJ6 v8g]Cu5, v7mWsJ6 v8g]C]bC/Ms6t8NA <x6rQx6bsi8q2Xb.  xu<hiq5 ]rNs/w5 
v8g]Ck5 gi/sMs6gk5 W0JtQ9lA kNK7u N7uidto8k5 wv<J]t5 <x6rQx6bsiq8k5 
gi/sMs6S5 wk8k5 x7m kNK7u N7uidtc6gk5. 

wMz (, bf8N3i6 x3]C]AMs6gui5 ckw8isJi5:  ]b8N wM4v8iz bf8N6S6 xu<hiq8i5 
]rNs/w5 nNJoEp4f5 v8g]CqtA5 rNs/tA5 x3]CAu5 @))@F@))# nNJoEp4f5 
v8g]CEMs6bq8i5 x3]C]AMs6gi5. 
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wMz ! _ v8g ]Co>m5 

wMz !, v8g]Co>m5 wMc6S5 v8g]Ci5 gi/symJi5:  Wdtk5 v8g]Ck5, x7m xyo>mq8k5 
v8g]Ck5 x0p]Q8q5gk5. 

v8g]Co>m5 _ mo5gQ5 ckw5]giq5 

cspmix6Sy:  wkw5 N7uidtc6g5 x7m kNK7u N7uidtc6g5 ckw5]giq5 
b}?i ttC6ymJi5, x7m wMo>mq5 b}?i si4>voxu5, # ckw5]giq5 x[A6ymJ5 
xg6bsK5:   
     wkw5 _ ttC6ymK5 kNK5 g8z=4f5 wkw5 N7uidtc6g5 xtos3=z8i5, x7m 
     kNK5 _ ttC6ymK5 kNK7u Z?m4f5 kNK7u N7uidtc6gk5 xtos3=zi,  
            x7m 
     xyq5 _ xtos6bsym8q5g5. 
_]b4hjz si4>voxj5, ]b4fx v7X~i5 bm4]r4 wkw5 x7m kNK7us5 xtos6bsymJ5 
wMos0/symK5 “wkw5” x[A6ymJi5, ryxi “kNK5” xtosbsymJ~i8Nt4. 
_”xyq5” wMc6S5 fsiz, B<x7mM4f8i5, w9loEp4f8i5, x7m wkw5 vg0pct]Qi5, x7m 
kNK5 srs6b6g6 yM5gn3=7u5, x7ml r4fgw8Nw5 x7mFs}?~l8~i5 N7uidtc6gi4 
xtos6bsym8q5gi4 wk8k5 s}?~l8~i5 kNK7usk5 N7uidtc6gk5; 
“xyq5” wMcEK5 N7uidtc6gi5 kN5yx3u x7m c9l~Ni5 vNbu. 

 
x[A6ymJ5 tt6gZ6ymJ5 x]bi5 NlNw6yK5 xu<hiq8i5 v8g]C5 si4>voxaymJ5, x7m 

vt5gQ5 xrq5 v8g]C5 wk8k5, kNK7usk5 x7m xyq8k5. 

• vt5gQ5 !!,!*!_aMs6S5 v8g]C5 gi/sJ5:  $,%$( wk8k5 G$!-H, %,)*^ kNK7usk5 
G$%-H, x7m !,%$^ xyq8k5 G!$-H. 

• vt5gQ5 xrq5 v8g]Co>mk5 wmwozMs6S5:  R*&,@!(,$)^.&$:  R#@,$)),#$!.^^ 
wk8k5 jG#&-H, R@%,%#(,&%%.*@ kNK7usk5 G@(-H, x7m R@(,@&(,#)(.@^ xyq8k5 G#$-H. 

v8g]Co>m5 wk8k5 x7m kNK7usk5

41%

45%14%
wkw5

kNK5

xyq5

xrq5 v8g]C5 wk8k5 x7m 
kNK7usk5

34%

29%
37%
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wMz ! _ v8g ]Co >mk5 vJyJ6 

v8g]Co>m5 _ x[A6ymJ5 Wdtk5, kNo7usi4 v8g]Cc6t5ti3j5 x7m xyq8k5 x0p]Q8q5gk5 v8g]Ck5 

x[A6ymJ5 NlNw6h6ymJ5 x]bi5 NlNw6yK5 xu<hiq8i5 x7m xrq8i5 v8g]C5 
Wdtk5 v8g]Ck5, kNo7usi4 v8g]Cc6t5ti3j5, x7m xyq8k5 v8g]C5 x0p]Q8q5gk5. 

• vt5gQ5 !!,!*! v8g]C5 gi/sMs6S5:  !,%)@ Wdtk5 v8g]CaMs6S5 G!#-H, (,!!# 
kNo7usi4 v8g]Cc6t5ti3j5 G*@-H, x7m %^^ xyq8k5 x0p]Q8q5gk5 v8g]Ck5 G%-H. 

• vt5gQ5 v8g]C5 gi/sMs6g5 R*&,@(!,$)^.&$:  R!%,%)!,(^#.$# Wdtk5 v8g]Ck G!*-H, 
R#,(^!,&(!.%! kNo7usi4 v8g]Cc6t5ti3j5 G%-H, x7m R^&,&%%,^%!.*) xyq8k5 
x0p]Q8q5gk5 v8g]Ck5 G&&-H. 

• wMz # b}?i si4>vox3u5 gryQxDbs4vi6S6 kNo7usi4 v8g]Cc6t5ti3j5, x7m 
wMz % bf8NZclx6S6 xrgJk5 v8g]Ck5 wMost9lQ5 Wdtk5 v8g]C5 x7m 
kNo7usi4 v8g]Cc6t5ti3j5. 

xu<hiq5 v8g]Co>m5 n6r>/6t5t9lt4 
c5t Snsiq8i5 kNo7usi4 

v8g]Cc6t5ti3j5, Wdtk5 v8g]Ck5, x7m 
xyq8k5 x0p]Q8q5gk5 v8g]Ck5

5%

13%

82%

Wd`t5

>v5g`C5
kNi

xyq5

xu<hiq5 v8g]Co>m5 n6r>/6t5tJ5 c5t 
Snsiq8i5 kNo7usi4 

v8g]Cc6t5ti3j5, WdtQ/sJk5 
v8g]Ck5, x7m xyq8k5 x0p]Q8q5gk5 

v8g]Ck5

77%

5%

18%
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wMz @ _ v8g ]C5 urJ5 

wMz @, urJk5 v8g]Ck5 wMc6S5 Wdtk5 v8g]Ci4 g]z~i5gi5 R%))), x7m xyq5 
v8g]C5 x0p]Q8q5g5 g]z~i5g5 R@%,))) wMos0p8Nt4 kNo7usi4 v8g]Cc6t5ti3u5. 

 

x[A6ymJ5 tt6gZ6ymJ5 x]bi5 ttC6ymK5 xu<hiq8i5 urJk5 N7uidtc6gk5 
si4>voxu~i5 wk8k5, kNK7usk5 x7m xyq8k5. 

• !,#@!_aMs6S5 urJk5 v8g]C5 si4>voxaMs6g5:  #*) wk8k5 G@(-H, ##$ 
kNK7usk5 G@%-H, x7m ^)& xyq8k5 G$^-H. 

• urJk5 v8g]C5 vt5gQ5 xrcMs6S5 R%,@!^,@%%.*(_i4:  R!,$)%,%*#.@! wk8k5 G@&-H:  
R!,^@),)**.@) kNK7usk5 G#!-H, x7m R@,!(),%*$.$* xyq8k5 G$@-H. 

 

urJk5 v8g]Ck5 wk8k5 x7m 
kNK7usk5

25%

46%

29%

wkw5

kNK5

xyq5

xrq5 urJk5 v8g]Ck5 wk8k5 
x7m kNK7usk5

31%

27%

42%
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wMAb6  3 – kNousk5 >v8g `C 3̀b5  (LCA’S) 

 wMAb6 3, kNo8i >v8g`C4t5tpsJ5 (LCA’s) WoEi3j5 xqct`QAtsJ5 xg6bs?5g5 
Z?m4f5 kNK7u kNo8i is=Dtk5 sz̀b~kzq5gk5 $5,000 xrztA5.  W5JtQ9lA 
ur<Jiq8k5 xrqtA5 `b4fx WoEi3j5 xqct`QAt5, kNK7u Z?m4f5 moZqtA5 
xr5gCst0Jtst5t?q5g5 `b4fiz xqDti4, g4yCExcClx6t9lQ5 xrq8i4 sz`b~i2X5 
$1,000. 

x̀b~i5g5 NlNw4fbsJ5 bf4nst5tJ5 c5tsiq8i4 kNo8i >v8g`C4t5tpsJ5, x7ml 
vtymJ4f5 xrc3iz kNo8i >v8g`C4t5tpsJ5 wk8k5, kNK5u x7ml xyq5. 

• wm8NsMs6g5 9,113 kNo8i >v8g`C4t5tpsJ5: 3,948 wk8k5 (43%), 4,213 kNK7j5 (47%), 
x7ml 952 xyq8k5 (10%). 

• vt5gA xrz `b4fx kNo8i >v8g`C4t5tpsJ5 wm8NsMs6g6 $3,961,791.51; $1,341,637.46 
gi/sJu~i5 wk8k5 (34%); $2,147,766.30 kNK7j5 (54%); x7ml $472,387.75 xyq8k5 (12%). 

gnD5: w~lNtvn4 kNo8i >v8g`C4t5tpsJ5 `b4fkz “xyq8k5” NlNw6ymJk5 
wk8~kzMs6g5 s}?~l8~i5 kNK7u WoE=sJk5, w7u4̀fgk5, vg0pct̀Qk9~l8~i5 
xtos6ymq5gk5 sft`AN  kNK5 g8z=4 s}?~l8~i5 Z?m4f5 kNK7u. 

~Nnstq5 kNo8i >v8g̀̀C4t5tpsJk5 
wk8k5 x7ml kNK7j5

10%

47%

43%

wkw5

kNK5

xyq5

xrgiE/z kNo8i >v8g̀C4t5tc5b6g5 
wk8k5 x7ml kNK7j5

34%

54%

12%
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wMAb6  4 – xqJk5 >v8g `CaJ5  – Wcyst9lQ5 Wdt5 

wMAb6 4, xqJk5 >v8g`CaJ5 Wcys0pJ5 bmwi4 Wdtk5 >v8g`CaJ5 $5,000-<jzJ5 x7ml 
sz̀bk5, x7ml w~lNt4 xyq5 >v8g`Caj5 $25,000-<jzJ5 x7ml sz̀bk5.  

• wm8NsMs6g5 747 xqJk5 `c8g`CaJ5: 221 wk8k5 (30%), 260 kNKj5 (35%), x7ml 266 
xyq8k5 (35%).  

• xqJk5 >v8g`CaJ5 xu<hic5g5 $78,041,359.34: $ 29,653,120.99 wk8k5 (38%), $21,771,901.32 
kNK7j5 (28%), x7ml $26,616,337.03 xyq8k5 (34%). 

gnD5:  xrgJ7mEsiq8k5 wMq5 xq<Jt5 W7mE7u4 w9los3isnJk5 >v8g`CaJ5, xbsy6 
>v8g`C4 gi/sJ6 x5p̀Qq8ic5t5tJ8N3mE5g6 Sn8tztA5 `rNs/s2 wkw5 WoE=q8k5 
bf9lQ5 kNK7u WoE=sJ5. 

 

~Nnstq5 xqJk5 >v8g`Ck5 
wk8k5 x7ml kNK7j5

30%

35%

35%
wkw5

kNK5

xyq5

xrgiz xqJk5 >v8g`Ck5 
wk8k5 x7ml kNK7j5

38%34%

28%
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wMAb6  5 – cspn3i6 xqJtk5 >v8g `Ck5– WcystNQ5 Wdt5  

wMAb6 5 cspn6g6 xqJk5 >v8g`Ck5 ($25,000 x7ml xqi6nk5) x7ml Wcys0pq5gi 
Wdtk5 >v8g`CaJi4, s}?~l8~i5 kNo8i >v8g`Ct5tpsJ5. wm8NsMs6g5 234 xqJk5 
>v8g`CaJ5 WcystNQ5 Wdt5, x7ml xrc3iE/q5 `b4fx >v8g`CaJ5 wm8NsMs6gi 
$64,399,614.06. 
• 26% _z >v8g`CaJ5 x7ml 39% `rNs/tA5 wk8k5, x7ml 31% >v5g`CaJ5 x7ml 29%  

xrc5gu4 kNK7j5 
 

5.1 – NlNw6bsymiq5 >v8g`C5 (xqJ5 >v8g`CaJ5 – WcystNA Wdt5H 

sN wMAb6 cspnwJ6 >v8g`C4yi5 ckw5giqA5. *_a7mb >v8g`CaA8N6g5. sfx 
`NnstsMs6g5 x7ml `rNs/qtA5 xrq5 xqJk5 >v8g`CaJk5 ($25,000 sz̀bk9l), 
WcystNQ5 Wdt5, xgi4 x5p̀Qq5gk5.  gryQxDtsJ5 ttC6bsymJ5 x7m~lrbsozJu4 x̀bi. 

  ckw5`giz >v8g`CaJ5  c5tsiq5 >v8g`CaJ5 xrq5 >v8g`CaJ5
AC  vzb<h5 xro6bsymJ5:  16     $687,911.79  
A/E  w9l4nk5 tt6gZ6̀t5:  19 $3,893,537.50  
CS cspmptQ/sJ5:  22 $3,093,339.00 
C  w9los6Jx3i6 ($100,000 +):   26 $34,009,829.83 
MC  xq<Jq5gu4 w9los3i6 nNi3~l8~i5:    52 $3,666,304.66 
O  xyqtA5: 3 $6,000,629.95 
L  xg6gx3i6 w9ldtQ/sJj5:   5 $1,452,878.60 
SC  Wp5ti3j5 ̀cg`CaJ5:  ___  91 $11,595,182.73
 vt5gQ5  234  $64,399,614.06 
 
• 61% xqJ5 >v8g`CaJ5 g̀CzMs6g5 ur<Jtk5 x7ml Wp5ti3j5 >v8g`C{yi4f5. 
• 71% xqJ5 >v8g`CaJ5 `rNs/qtA5 xg6bsMs6g5 w9los3i3j5 x7ml Wp5ti3j5 

>v8g`C{yi4f5.of. 
 

Sn8tzA5 `v8g`CaJ5_ckw5`giqA5 
xqJ5 `v8g`CaJ GWcystNQ5 Wdt5H

A/E 8%

C
 11%

MC 
22%

SC
39%

L 2%

CS 9.5%

AC 7%

O 1.5%

Sn8tzA5 xrgiq5_ckw5`giqA5 
`xqJ5 ̀v8g̀CaJ5 GWcystNQ5 Wdt5H

A/E 6%
AC 1%

O 9%

SC 18%

L 2%

MC 6%

CS 5%

C
53%
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5.1 – NlNw6bsymiq5 >vg`C5 (xqJ5 >v8g`CaJ5 – WcystNA Wdt5) vJyJ6 

cspn6bsiqA5 N7mqtA5 >v8g`CaJ5  
ttCs/6ymJ6 x7ml Sn8tzA5 x̀bi NlNw6yJ6 NmqtA5 xqJ5 >v8g`CaJ5 ($25,000 

x7ml sz̀bk5), WcystNQ5 Wdt5, b}?i *_aJi ckw5`giqA5 >v8g`CaJ5 gi/sc5b6g5 
wk8k5 x7ml kNK7j5. ̀b4fx Sn8tzA5 x7ml >v8g`CaJ5 ckw5̀giqA5, gi/sc5b6g5 
wk8k5 x7ml kNK7j5, wlxi vt8zJw5: 

• AC czb<h5 xro6bsymJ5: 31% _z >v8g`CaJ5 g̀CMs6g5 wkw5 WoE=q8k5, 50% 
kNK7u WoE=q8k5. 

• A/E w9l4nk5 tt6gZ6̀t5: >v8g`CbcMsq5g6 wk8k5 58% _q5 kNK7j5.  
• CS  cspmptQ/sJ5: 5% _z >v8g`CaJ5 wk8k5, >v8g`CbcMsq5g6 kNK7j5. 
• C w9los6Jx3i6 ($100,000 +):  58% _z >v8g`CaJ5 wk8~kMs6g5, 27% kNK7j5. 
• MC urJ̀tk5 w9los3i6 nNi3~l8~i5:  37% _z wk8~kMs6g6, 56% kNK7j5. 
• O xyq8k5:  67% >v8g`CaJ5 wk8~kMs6g5, kNK7<j6gcMsq5g6. 
• L xg6gx3i6 w9ldtQ/sJu4: 40% _z `>vg`CaJ5 wk8~kMs6g5,60% kNK7j5. 
• SC Wp5ti3j5 >v8g`Caj5: 18% wk8~kMs6g5, 15% kNK7j5. 

 
gnD5: ̀b8N si4>v6 W5Jtc5g6 Z/m4f5 kNK7u WoE`=8Nq8i4, Wcys0pq5g6 
w9loEp3Jx4f8i5. 

xqJ5 >v8g`CaJ5 wk8k5 x7ml kNK7j
NlNw6bsymiqtA5  

0
10
20
30
40
50
60
70
80
90

100
110
120
130

AC A/E CS C MC O L SC

`N
n
s
t
q
t
A5
 
`vg̀
Ca

J
5

wkw5
kNK5
xyq5

 



kNK7u Z?m4f5 x3 ]CAb >m6ys5 >v8g ]Ck5 si4>vox6 ]rNs/tA5 x3 ]CAu5 
@))@F@))# 

nNJoEp4f5  
<x[]Qy, 2003 m2W6gZ6 15 @%_at9lQ5 

 
5.1 – NlNw6bsymiq5 >v8g`C5 (xqJ5 >v8g`CaJ5 – WcystNA Wdt5) vJyJ6 

 
cspn6bsiqA5 xrqtA5 >vg`CaJ5  

ttCs/6ymJ6 x7ml Sn8tzA5 x̀bi NlNw6yJ6 `rNs/tA5 xrc3iz xqJk5 
>v8g`Ck5 ($25,000 sz̀bk9l), WcystNQ5 Wdt5, b}?i *_aJi >v8g`Ck5 ckw5`giqtA5 
wk8k5 x7ml kNK7j5. `b4fx Sn8taJ5 `rNstA5 xrciz >v8g`CaJ5 wk8k5 x7ml 
kNK7j5 wlxi vt8zJw5: 

• AC  czb<h5 xro6bsymJ5: 30% _z xrztA5 wkw5 WoE=q8k5, x7ml 51% 
wkw5 WoE=q8k5. 

• A/E  w9l4nk5 tt6gZ6t: Wbcq5g6 wkw5 WoE=q8k5, x7ml 41% kNK5 
WoE=q8k5.. 

• CS cspmptQ/sJ5: 2% _z xrzb wkw5 WoE=xk5, x7ml WbcCi kNK7u 
WoE=sJk5. 

• C  w9los6Jx3i6 ($100,000 +):  57% xrz wk8k5, x7ml  27% kNK7j5. 
• MC urJk5 w9los3i6 nNi3~l8~i5: 37%  xrz wk8k5, x7ml 59% kNK7j5. 
• O xyq5: 9% xrz wkw5 WoE=q8k5, x7ml WbcCi kNK7u WoE=q8k5. 
• L   xg6gx3~i5 N7uidtQ/sJu4: 73% xrz wk8k5, x7ml 26% kNK7j5. 
• SC  Wp5tDtk5: 20% xrz wk8k5, x7ml 45% kNK7j5. 

 
gnD5: `b8N si4>v6 wloc5g6 Z?m4f5 kNK7u WoE=q8~i8N6, Wcys0pq5g6 kNK7u 
w9loEp3Jxf8i5.. 

xrq5 xqJ5 >v8g`CaJ5 g`CzJ5 wk8k5 x7ml kNK7j5
NlNw6bsymiqA5
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5.2 – xg6bs?5g5 >v8g`C4t{yi3j5 GxqJ5 >v8g`CaJ5 – WcystNQ5 Wdt5H 

`b8N wMAb4v8i6 n6̀rJ6 cspn6bs0Jtui3i4 xqJ5 >v8g`Ck5 ($25,000 x7ml xqi6nk5), 
WcystNQ5 Wdt5, >v8g`Ct5ti3j5 xg6bs?5gtA5. >v8g̀C4yc5b3mb xr5gCstt5t9lt4 
WNhxDmJk5, g4yCsti4 WJmi4f5, s}?~l8~i5 iDx6bsymJj5 gi/sli. g4yC5t9lQ5 
xr5gCstJmJi4 s}?~l8~i4 g4yCsti4 n6rbsA8N6g6 r4fgw8N3k5, s}?~l8~i5 
xr5gCsti4f5Fg4yCst4f5 WQx6tbsA8N6g6.  

cspnwi6 N7mqtA5 >v8g`C4̀bE/symJi5 

• b}?z5 vtbsymJu5 234 xqJ5 >v8g`Ck5 GWcystNA Wdtk5H, 166-aJ5 >v8g`C4bsymMs6g5 
r4fgw8N6tA5 tosE0JttA9~l8~i5 xr5gCst0Jtk5 s}?~l8~i5 g4yCsttA5 (71%), x7ml 
68 iDx6bsymi4f5 gi/sMs6g5 (29%).  bm8N ttC6bsymK6 xqi6ntA5 x7mlr`b4f5 
x̀bi. 

♦ `b4fN8̀z6g5 68-aJi4 iDx6bsymJ4f5 gi/sJ5 (29% xqJ5 >v8g`CtA5), 7-
XsMs6g5 >v8g`CaJ5 wk8k5 (3% _z xqJ5 >v8g`C5), x7ml !^ kNK7u WoE=sJk5 
(7% -z xqJ5 >v8g`C5).  ̀b8N ttC6bsymJ6 uri6n4f5 x7ml̀r`b4f5 x̀bi. 

~Nnstq5 >v8g`C5 gi/s?5g5 xg6bs?5g4f5 >v8g`Ct5ti4f5, 
iDx6bsc5bi4f5 x[Ag6bsym9lt4

wkw5
3%

xyq5
19%

kNK5
7%

iDx6yi4f5
29%

r4fgw8N3k5
36%

vJqnsttA5
35%
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5.2 - xg6bs?5g5 >v8g`C4t{yi3j5 GxqJ5 >v8g`CaJ5 – WcystNQ5 Wdt5H vJyJ6 

cspn3i6 xrztA5 >v8g`C4̀bE/s?5gi4 

• vt5gA xrQ/z $64,399,614.06 xqJk5 >v8g`Ck5 (WcystNQ5 Wdt5) $55,735,465.32 
n6rMs6g5 sfN8z5 r4fgw8N3k5 s}?~l8~i5 vJq6nwi4f5 xr5gCstAmJk5 s}?~l8~i5 
g4yCsttA5re (87%) x7ml $8,664,148.74 n6r6gt4 iDx6bsymJtA5 (13%H ttC6bsymJ6 
xqi6ntA5 x7mlr`b4f5 x̀bi. 

• s?8z5 $8,664,148.74 xrz iDx6bsymJk5, $505,220.08 xrztA5 wk8~kMs6g5 (1% -z 
xqJ5 >v8g`CaJ5), x7ml $4,293,274.46 kNK7u WoE=8k5 (7% _z w~lNt4 xqJ5 
>v8g`CaJ5), x7ml $3,865,654.20 xyq8k5 (6% -z xqJ5 >v8g`CaJ5).  uri6ntA5 x7mlr`bu 
ttC6bsymJ5 x̀bi. 

xrq5 >v8g`CaJ5 mo5gt4 xg6bs?5gu4 >v8g`C4yi4f5, iDx6bsymJ5 
x[Ag6bsym9lt4

vJqnsttA5
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5.2.1  cspn6bsv8i3iz iDx6bsymJ4f5 >v8g`C5t5ti6 – mo5gA ckw5`gizA5 >v8g`C5 – GxqJ5 

>v8g`CaJ5 _ WcystNQ5 Wdt5) 

vtbsymJu4 >v8g`C4f5 xrz wm8Ni4 $64,399,614.06 xqJk5 >v8g`Ck5 GWcystNA Wdt5H, 
$8,664,148.74 n6r6ymJ5 sfN8z5 iDx6bsymJk5 (14%).  ttCs/6bsymJ6 xqi6nu 
x7mlr`bu xw2̀Xi m2W6gZ3u. 

• b}?z5 xrQ/zi4 $8,664,148.74  (68 >v8g`CaJ5), xqJk5 >v8g`Ck5 (WcystNA Wdt5) 
iDx6bsi4f5 gi/sif5, $3,865,654.20 (45 >v8g`C5) xyq8k5 WoE=sJ~kMs6g5 
(ttC6bsymq5g5 WoE=dtQ/sQxq8i4 wk8k5 s}?̀~l8~i5 kNK7j5).  

♦ 99% `rNs/ztA5 xrz xyq8k5 (ttC6bsymq5gk5) xqJ5 iDx6bsymi4f5 
>v8g`Caj5 m3̀D8k5: cspmpbsi3j5, x7ml Wp5tDtk5. `b4fx `rNs/tA5 
W7mEsic5̀g4 x7ml Snz xrzb iDx6bsymJj5 xyq8k5 `b4fkz m3̀D8k5 
>v8gC4bs?5`g8k5: 
� cspmpbc3i3j5: 100% xrc5g6 iDx6bsymJj5 xyxk5 (14 >v8g`CaJ5, $2,147,752.00 
xrc5gi), 

� Wp5ti3j5: 31% xrz iDx6bsymJj5 xyxk (30 >v8g`C5, $1,692,902.20 xrc5gi), 
� xyo>mq5 >v8k̀baJ5: (bflA m2W6gZ6 13) wm8Nso6t9lA 1% xrzi4 
iDx6bsymJ5 xyq8k5 (1 >v8g`C4, $25,000.00 xrc5gi). 

 
 

~N7mQ/symJ6 iDx6bsymJj5 >v8g`Cj5: Z?m4f5 kNK7u >v8g`C4yi3j5 moZq5 
sft`AN `rNs/oEi3j5 xsM5ti6 moZz, WJ8Nt5tK6 iDx6yi3u4 >v8g`CtA5 
sfx N9oxgw8N6 x̀gtAi: 
" >v8g`C4t{yc5b6g6 s2WE/cDi, g8z=c5tx6gu4, 

(w)Wdt5, Wp5tDt5 s}?~l8~i5 nNQxc3i6 W/sQxc9ME4g6 x7ml 
ra?Ex6bsZlx6X5 xvsqosDtZ/6g6 wk8i4;  
(W) ryxi xbsy6 wMQ/sJ6 xgw8NsQxo4 x7ml vmA8N3li >v8g`Cu4; 
s}?~l8~i5 
(t)  >v8g`CaJ6 w9l4nk5 tt6gZ5bizk9~l8~i5 g`C2X5 szbs0pixq9li 
$25,000 xyx̀A9~l8~i5 >v8g`C4f5 szbs0pq9li $1,000 xrztA5." 
Ep4f5  
 2003 m2W6gZ6 18 @%_at9lQ5 
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5.3 gi/sJ5 kNo8i N7uic5tsJk5 (xqJ5 >v8g`CaJ5 – Wcystq9lQ5 Wdt5) 

kNo8i >v8g`CaJ5 gi/s<haJ5 wk8k5 s}?~l8~i5 kNK7u WoE=sJj5 b}?i{nw8N6 
kNosJu WoE=sQxc5gu. N7uic5g6 ttC6bsymcbs/Exo4 kNK5 g8z=4f5 wkw5 
N7uic6gk5 ttC6=zi s}?~l8~i5 Z?m4f5 kNK7u ttC6=qtA5 whmQ/six3li 
kNousb6 x7ml WcbsA8N3li xyq8k5 kNo8i xr5gCstAtk5 sft̀AN kNK7u 
N7uic5tk5 wvJ6t xgxZ6. 

gnD5: B̀x7M4f5, w9loEp4f5, wkw5 vg0pct`Qq5 bf?sq5g5 kNousbtA5 sft̀AN 
kNK7u N7uic5tk5 wvJ6t xgxZtA5 W5JtQ9lA N7uidtQ/sq7mb ttC6bsymJ5 
kNK5 g8z=4ftA5 wkw5 WoE=q5, s}?~l8~i5 Z?m4f5 kNK7u. 

NlNw6tEymJ6 x7ml `NnstqtA5 x̀b~i5g6 g8z=c5g5 xq<Jtk5 >v8g`CaJk5 ($25,000 
x7ml sz̀bk5) – WcystNQ5 Wdt5.  

• 234-aJ5 xq<Jtk5 >v8g`CaJ5, %(_aMs6g5 gi/sJ5 kNo8i N7uic5tsJk5 (25%). 

♦  %(_aJ5 kNo8i >v5g`C4bsJ5, @^_aJ5 wkw5 WoE=q8k5 (44%), 33 kNK7u 
WoE=~kMs6g5 (56%). 

•  $64,399,614.06_u5 xqJk5 >v8g`Ck5, vt5gA `rNs/tA5 gi/sMs6g5 kNo8i 
N7uic5tsJk5 wm8NsMs6g5 $8,956,450.24 (14%). 

♦ b}?z5 $8,956,450.24 kNo8i >v8g`C4bsJ5, $5,290,107.08 wkw5 
WoE=q8~kMs6g5 (59%) x7ml $3,666,343.16 kNK7u WoE=sJk5 (41%). 

 c5tsiq5 >v8g`C4bsJ5 kNo8i 
N7uic5tk5_~NnsttA5

44%

56%
wkw5

kNK5

xrgiz >v8g̀C4bsJ5 kNo8i 
N7uic5tk5_~NnsttA5
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wMAb6  6 – cspn3i6 gi/symJi4  

b}?i wMAb3u cspn6bsifw5 gi/symJi5 Gxr5gCst0Jti4 s}?~l8~i5 g4yCstk5H 
bm4fkz xq<Jtk5 >v8g`Ck5 _ WcystNA Wdt5 x7ml kNo8i >v8g`C4t5tpsJ5. 
iDx6bsymJ5 >v8g`CaJ5 W6bsym?5g5 cspn3i3u4. 

 
gnsm0Jt x7ml ttC6ymJ5 x̀bi x5p8axaJ6 xu<hq5gi4 >v8g`Coxa?5gi4 

NlNw6yd9lA gi/s?5g5 xu<hiq8i4 wkw5 WoE=q8i4, bf9lA xu<hiq5 gi/s?5g5 
xr5gCstk5 g4yCstk9~l8~i5.  
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xùhiq5 wkw5 xr5gCstQ/q5Fg4yCstq5 bf9lQ5 w`lNzA5 
gi/symJtA5

xbq6g5 gi/symJ5

wk8k5 gi/symJ5

 

xu<hiq5 wkw5 WoE=q5 xr5gCstcbsymJ5 x7ml `nMc6ymJ5 >v8g̀Ci4 GWcystNA 
iDx6bsymJ5H 
• A/E – w9l4nk5 tt5gZtk5 Wp5tDt5: !(_k5 >v5g̀Ck5, &&_XsMs6g5 gi/sJ5. xbsy6 

wkw5 WoE=x~ìz6gi.  
• C – xqJj5 w9losi3j5 (>v8g̀CaJ5 $100,000 xrc5g5 sz̀bk9~l8~i5): @#_k5 >vg`Ck5, 

&@_aMs6g5 gi/sJ5; #$_a9lt4 wkw5 WoE=q8i4 (47% xr5gCsti4f5).  wkw5 
N7uidt`o5 gi/sMs6g5 65% -tA5 >v8g`Ci4. 

• CS – cspmptc3i4f5:  !@_k5 >v8g̀CaJk5, ##_aMs6g5 WNhx6g5; xbsy6 wkw5 
N7uidtc5tu4 (3% -z xr5gCstJ5).  wkw5 N7uidt`o5 xbsy3u4 `nMc5gcMs6g6 
>v8g`Cu4 (8%). 

• MC – urJk5 w9los3i6 (x5ti6nsJ5 $100,000) x7ml nN/si3j5: *)_k5 >v8g`Ck5, 
vt5gQ5 !%(_aMs6g5 xr4gCstJ5; %#_aJ5 wkw5 N7uidt`o5 (33% -z xr5gCstJ5).  
wkw5 N7uic5tsJ5 ̀nMcMs6g5 36% -zi5 >v5g`CaJ5. 

• SC – Wp5tDtk5 >v8g`CaJ5:  118-aJ5 >v8g`CaJ5, #*$_aMs6g5 xr5gCst0Jt5:  128-a9lt4 
wkw5 N7uic5tsJ5 (33%-z xr5gCstJ5).  wkw5 N7uic5tsJ5 `nMcMs6g5 32%-z 
>v8g`CaJ5. 

xu<hiE/sZJ5g6 WNhxDtk5 
• wmwZJ4g6, xr5gCsti4f5 g4yC5gc5t9lA WNhxDmJi4, tnm5 W/sMs6g5 xgi4 

w9l4nk5FttCs/6tk5, Wzh5 xgi4 xqJu4 w9los3i3j5, m3̀D4 xgij5 urJk5 
w9los3i3j5 , x7ml Wzh5 cspmptQ/si3j5, x7ml Wzh5 xgi4 Wp5tDtk5.  

gnD5:  xr5gCstix6t9lQ5, whc<haJ5 Wzh5 whmQ/s9lt4 xr5gCst0Jt5 Wbcd9lA 
xrc5tx6gu4 x7ml xr5gCst0Jt5tx?7u4.  
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wMAb6  7 – wk8i4 w6vNw/6tc3i6  

7.1 – ur<Jtk5 w9los3i6 x7ml nNQx6yi3j5 >v8g`CaJ5 

gnsm0JtsJ5 s?i wMAbvi3u g8z=c5g6 w~lNqA5 ur<Jtk5 w9los3i3j5 
Guri6nsJ6 $100,000) x7ml nNQx6yi3j5 >v8g`CaJ5 gnsm0JtsJ6 si4>vE/si6X5 
nNJoEp4f5 xzJ6`cc}=xk5.  (̀b8N si4>v6 Wcys0pq5g6 w9loEp3Jxf8i5H 

sN ttC6ymJ6 n6̀rJ6 Sn8tqA5 kNKo>mu x7ml x=5g6ymJtA5. 

x=5g6ymJ5 Sn8taZJ5g6 wkw5 
w6vNw/Exc3iq8k5 

Sn8taZJ4g6 wkw5 
w6vNw/Exc3iq8k5 

xr5gCsttA5 

Sn8tAZJ4g6 wkw5 
w6vNw/Exc3iq8k5 

trbsymo6g6 

kNKo>mu 35% 51% 54% 

er6̀bl7u 25% 37% 42% 

et3us5 32% 50% 47% 

r?9o6 44% 63% 62% 

 

gnD5:  Sn8tz wkw5 w6vNw/3iqk5 trbsymJ6 g8z=c5g6 wMzA5 
>v8̀g`CaJ5 xgw8Nsic<h6 bmguz gry0Jtu4, c5`tNsi6nsJ5 >v8g`CaJ5 
`Nn6bsiE?Ms6bzk5 wkw5 w6vNw/Exc5g5, x7ml wkw5 w6vNw/iqk5 
xr5gCst. 
 
Sn8tQ/z wkw5 w6vNw/i6gj5 >v8g`CtA5 x3̀CAxi  2002-2003 s9luj5 
ttCEx6bsix6g5 Wxi4ymi6nu4 gnsmoDt , x7ml WcystJ6 x3̀CAxi  4
2003-2004 Z?m4f5 kNK7u >v8g`Ck5 cspn6bsi4f5 si4>v5. 

gnExDt:  gnExDtsli gi/sc5b6gk5 >v8g`Ck5 `rNs/6`gtzb x3̀CAx 
2001/2002 ur<Jtk5 w9los3i3j5 x7ml nNQx6yi3j5 >v8g`Ck5, Sn8tQ/s<h6 
wkw5 w6vNw/3iq8k5 ^%_SnaMs6g6 kNKo>mu, x7ml Wxi4bsJ6 
x=5g6ymJi wm8Ns9li:: 35% er6̀bl7u x7ml  78% r?9o3u. 
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7.2  - cspn3i6 wkw5 w6vNw/6tbsiq8k5 xq<Jtk5 w9los3i3j5 >v8g `Ck5  

gnsm0JtsJ6 b}?i wMAb4v8ixi g8z=c5g6 w~lNqA5 xq<Jtk5 w9los3i3j5 
($100,000 x7ml sz̀bk5) >v8g`Ck5.  (̀b8N si4>v6 Wcys0pq5g6 w9loEp3Jxf8i5H. 

sN ttC6ymJ6 n6̀rJ6 Sn8tQ/s<hu4 kNKo>mu x7ml x=5g6ymJtA5:  

x=5g6ymJ5 
Sn8taZJ5g6 wkw5 
w6vNw/Exc3iq8k5

Sn8taZJ4g6 wkw5 
w6vNw/Exc3iq8k5 

xr5gCsttA5 

Sn8taZJ4g6 wkw5 
w6vNw/Exc3iq8k5 

trbsymo6g6 

kNKo>mu  26% 34% 23% 

er6̀bl4 28% 33% 38% 

et3us5 21% 41% 35% 

r?9o6 35% 33% Wxi4ymq5g6 

 

gnD5:  w~lNq8isq5g6 wkw5 w6vNw/3iq8k5 gnsm0Jt5 si4>vaymJ5 
s9luj5, x7ml Wlx6gu4 wkw5 w6vNw/3o3iq8k5. xuh5 x3̀CAk5 
w9los6gk5 >v8g`CaJ5 Wxi4bsymqg5 ho  bwmw7m5 wkw5 w6vNw/o3iq5 ,
cspmNqM6. r?9o3usk5, >v8g`CaJo>m5 x3̀CA~kzJ5 xuhk5 x7ml 
Wxi4ymNt4 ho.  
Sn8tQ/z wkw5 w6vNw/o3iq8k5 g8z=c5g6 >v5g̀CtA5 xgw8Nsizk5 
gry/sQxo4, c5̀tNsi6nw5 >v8g`CaJ5 xg6bsymJ5 `NnDts9lt4 wkw5 
w6vNw/i3j5 xr5gCsttA5 x7ml w6vNw/Exc3iq8k5. 
Sn8tQ/s<h6 wkw5 w6vNw/o3iq8k5 >v8g`C4tA5 gi/symJ5 x3̀CAxi 2002-
2003 s9lu<jo6tbsQx̀M6g5 xgw8Nso6vb grysm0Jt5, x7ml Wcystli 
x3̀CAxi 2003-2004 Z?m4f5 kNK7u v8g̀Ck5 cspn6bsi4f5 si4>v5. 

gnExDt: gnExDtaJ6 >v8g`C4yi3j5 `rNs/6`gtzb x3̀CAxi 2001/2002 xq<Jtk5 
w9los3i3j5 >v8g`Ck5, Sn8ta<h4 wkw5 w6vNw/o3iq8k5 trbsMs6g6 34% 
kNKo>mu, x7ml Sn8tQ/z x=5g6ymJi wm8NwMs6g6:: 77%er6>vl7j5, 
x7ml 23% et3usk5.  
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7.3 – cspn3i6 wkw5 w6vNw/3iq8k5 xro6bs0Jts4vi6g5  

`b8N gnsm0Jt g8z=c5g6 ur<Jtk5 w9los3i3j5 x7ml nNQx6yi3j5 x7ml xq<Jtk5 
w9los3i3j5 >v8g̀Caj5. G̀b8N si4v6 Wcys0pq5g6 w9loEp3Jxd8i5H wkw5 w6vNw/6g5 
xro6bsv8iDtk5 xro6bs?5g5 `rNs/s2 Sn8tQ/z wk8w5 w6vNw/o3iq8k5 GbflA 
vtymizk5 w6vNw/3i3j5H szbs0p2X5 Sn8tQ/Exc5bzk5 w6vNw/6tcExc3izb. wkw5 
w6vNw/3iq8k5 xr̀otbsi6 cspn6bsic<h6 Sn8tQ/z w6vNw/6tcExc3is2 uri6ns2X5 
WQx6=zi4. 
gnD5:  xro6bs0Jt4v8~i5 s}?~l8~i5 xr`otbs~i5 `Nn6bsymJ5 wm8N: 
1. wkw5 w6vNw/3iq5 Sn8tQ/Exoz wM8zsts2X5 b}?8z5 wkw5 w6vNw/6g5 Sn8tzi4 
trstizk5 Niix3lA Sn8z >v8g̀C4tsJ6 szbs0p2X5, trstqX9~l8~i5 WQx6=Q/z Sn8t4f5. 
(%x5p̀Qq8isJ6);  
2. Sn8t4f5 x5p̀Qq8isJ xu<ho6tE0Jbsli xu<hiqA5 w6vNw/6tk5 ̀rNs/5 xg6bsJ5; 
3. ra9o6̀Xu n6rbsJ6 xu<ho6tEJ6 wm8Nu4 1/3. 
 
<h3l: wkw5 w6vNw/6g5 % trbsJ6 wm8NsAi 35%, wkw5 w6vNw/6g5 % _Q/Exoz wm8Nsli 
25%, vt5gA w6vNw/6g5  $100,000:  
1. Sn8t4f5 x5pQq8iE/z 10%-aJ6 (35-25);  
2. vt5gA w6vNw/6tk5 ̀rNs/5 $100,000 x 10% = $10,000.00; 
3. 10,000.00 x 1/3 = $3,330.00 xro6bs0Jt4v8~i5 (xr`otbsAt9~l8~i5 wk8i4 w6vNw/6tc3i5 Sn8tz 
15%-a2X5). 

• g8z=c5gi xr5gCst0Jtk5, >v8g̀Ck5 gi/sJk5 `rNs/6̀gtxb x3̀CAxi 2002/2003, vt5gQ5 
iEsQ/sJ5 xro6bs0Jt4v8isJk5 wm8NsZ/6g5 $147,413.70. x7mlr̀b6 x̀bi ttC6ymJ6 
gis6v5bsizi4 iEsQ/sJk5 xro6bs0Jt4vi4nk5 Wzhi x=5g6ymJi. 

 `Nnstq5 iEsQ/sJ5 
xro6bs0Jt4nvi3k5 xr5gCsts2 
xu`hiq8k5_x=5g6ymJtA5

41%

38%

21%

et3us5

r?9o6

er6̀bl4

 c5tsiz iEsQ/sJ5 
xro6bs0Jt4nvi3k5 xr4gCsts2 
xu`hiqtA5_x=5g6ymJtA5

15%
35%

50%

 

• `czA5 xro6bs0Jts4vi6g5 x7ml xr̀otbsisJ5 cspn6bsym?5g5 mo4gt4 wkw5 
w6vNw/9M̀b6ymJi4, `Nn6bsymJ5 Wxi4t9lA WoExaJ6. s9luj5, gi/sJk5 >v8g̀Ck5 
`rNs/6̀gts2 x3̀CAxi 2002/2003, $24,582.56 xrosbsymo6g5 `czA4v8i6 sz̀b~k3iqb 
w6vNw/6tcExc3i3j5, x7ml $2,485.61 cspn3i4f5 xr`od/sym9lt4, ryxil xuhk5 x3̀CAk5 
WoExaj5 Wxi4bsymqg5 x7ml cspn6bsymZt4. 

gnD5: xro6bs0Jts4vi6g5 x7ml xr̀od/si3j5 gnsm0Jt5 >v8g̀Ck5 g8/sJk5 x3̀CAxi 2002-
2003 s9lu<jzo6tbsix6g5 Wxi4bs2Xb >v8g̀C4, x7ml Wcys0/slt4 x3̀CAxi 2003-2004 
Z?m4f5 kNK7u >v8g̀Cyi j5 si >vq8i. 3 4

gnExDt: s9lu<jzJi4 grysm0Jtk5 >v8g̀C5 gi/sc5b3iq8k5 `rNs/6̀gtzb x3̀CA 
2001/2002, $148,386.77    xr`oAts4v8iMs6g5 `czA5 x7ml                          
$10,459.35 NlNw6bs9li xr̀oQxc iq8k5. 3
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wMAb6  8 -  > v8g `C5 gi/s?5g5 W5JtQ9lA kNK7u N7uic5tk5 wvJttA5 
`x6rQxDtk5  

`b8N gnsm0JtsJ6 g8z=c5g6 w~lNqA5 ur<Jk5 x7ml xq<Jtk5 >v8g`Ck5. `bN 
cspn3i6 Wcys0pq5g6 Wdti4, kNo8i >v8g`C6t5tpsJ5, s}?~l8~i5 iDx6bsymJtA5. 
kNK7u N7uic5tk5 wv<Jtk5 `x6rQxD5 g`CzJ5 NlNw6tEJm9lt4 uri6`X4f5 
xr5gCstcbsJu4 s}?~l8~i5 xrc5txi6̀XaJ4f5 g4yCst gi/sZ/6g6 >v8g`C4u5. >v8g`C4 
gi/sJ6 “W5Jtc3li kNK7u N7uic5tk5 wv<Jtk5 `x6rQxDttA5” >v8g`CaJ6 
gi/sZ/Ms6g6 xyxk5 >v2XisJj5, ryxio g4yCstz kNK7u N7uic5tk5 wv<Jtk5 
`x6rQsDtk5 ̀b8N >v8g`C4aJ6 x5ti6̀X4f5 xr5gCst0JbsJ6, s}?~l8~i5 xrc5txi6̀ZXtA5. 

•324-aJi xr5gCst0JttA5 >v5g`C4̀b6g5, #) gi/sMs6g5 W5JtQ9lA kNK7u 
N7uic5tk5 wv<Jtk5 ̀x6rQxDttA5 (3%).  

♦ #)_aJ5 >v8g`Caj5, !&_aMs6g5 wkw5 N7uic6tsJ5 (57%), 9-a9lt4 kNK7u 
WoE=sJ5 (30%) x7ml 4 (13%) xyq8k5. 

• b}?z5 $57,469,308.05 `rNs/5 xr5gCsti4f5 `c8g`C4̀bt5ti3u4, $16,703,883.51 
>v8g`CbsJ4nw5 W5JtQ9lA kNK7u N7uic5tk5 wv<Jtk5 ̀x6rQxDtsJ5  (29%). 

♦ b}?z5 $16,703,883.51, $8,843,713.00 `rNs/qA5 wkw5 WoE=q8~kMs6g5 (53%), 
x7ml $7,657,926.76 kNK7u WoE=sJk5 (46%). 

• xuh5 xr5gCst0JttA5 >v8g`C4̀bE/s<h5 (97% >v8g`C5, x7ml 71%  xrztA5) sfkzMs6g5 
wkw5 WoE=q8k5 W5JtQ9lA xr5gCsti4f5 s}?~l8~i5 xrc5tbs5txi4f5 g4yCst5, 
sft`ANsq5g6 kNK7u N7uic5tk5 wv<Jtk5 ̀x6rQxDt4f5.. 

>v8g̀C4`bE/sJ5 kNK7u 
N7uic5tk5 wv<Jt5 

<x6rQxDttA5

57%

30%
13%

wkw5

kNK5

xyq5

xrz >v8g̀C4`bE/sJ5 kNK7u 
N7uic5tk5 wv<Jt5 

<x6rQxDttA5 

53%

46%

1%

 

gnD5: ttC6bsymq5g5 (xyq5) WoE=sj5 WA8N6g5 wMzA5 kNK7u N7uic5tk5 wv<Jtk5 
`x6rQxDttA5 mo9lA wkw5 x7ml kNK7us5 Gxg3li wkw5 x7ml kNK7u w6vNw/6g5 
x7mlFs}?~l8~i5 wkw5 x7ml kNK7u >v5g`C4ymJ6 >v5g`C4yv8i3iz). 
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wMAb6  9 – cspn3i6 x3 ]C ]AMs6gui5 ckw8isJi5    

`b8N wMAb6 bflA >v8g`C4̀bE/symJ5 `rNs/6`gtzb x3̀CAxi 2002/2003 `bwfz 
vg`C4̀bt5tisMs6gk5 x3`CAMs6gi. bfisj5 wm8Nw5gk5 >vg`Ck5 gi/sifw5 nNJoEp4f8i5 
(PW&S):  

 - Wdtk5 >v8g`C5 nNJoEp4ftA5 is=3i4f5 WoE=o>mk5, 
 - ur<Jtk5 w9los3i6 x7ml nNQx6yi3j5 >v8g`C5 (MC),  
 - xq<Jtk5 w9los3i6 (C), 
 - w9lnk5 ttCs/3i6 (A/E), 
 - Wp5tDtk5 gi/sJ5 nNJoEp4ftA5. 

grysm0Jt b}?i NlNw6ymJu x̀bi x7ml x3̀CAMs6gu ttC6bsym7uJ5 wm8N: 

g8z=c5gi c5tsiq8k5 >v8g`C5  
ckw5̀giz       2001_/2002_ % vt5gQ5 2002/2003_ % vt5gAwMJ6: N7m4f5 % vt5gA N7m 
wkw5 421 29  525 30 +104 +1% 
kNK5  528 37  532 31 +4 -6% 
xyq5  490______ 34_____  671_____ 39____ +181__ +5% 
vt5gQ5 1439    100%       1728  100%   
 
g8z=c5gi xrzA5 >v8g`CaJ5 
ckw5̀giz        2001/2002         % vt5gQ5          2002_/2003     %vt5gA       wMJ6: xrz % vt5gA xrzb   
wkw5  $29,707,236.44   52% $32,384,817.50  46% +  $ 2,677,581.06             -6% 
kNK5 $16,624,337.57   29% $23,375,963.77  33% +  $ 6,751,626.20               + 4% 
xyq5  $ 10,614,265.21_ _19% $15,074,040.28_____21%_____  +  $ 4,459775.07___       _+ 2_% 
vt5gQ5 $56,945,839.22                       $70,834,821.55  
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• xu<hiq5 >v8g`Caj5, x7ml 
x3̀CAzi 2002/2003. 

• Sn8tQ/z >v8g`Ck5 wk8k5
6%-u5 bf9lA w~lNzk5 x

gnD5:  xq<Jizk5 xrQ/zb wMq
xy0`picD8N6g6 Sn8tztA5 `rNs
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xrc3iq5 >v8g`CaJ5 wk8k5 xq9oQxMs6g5 `rNs/6`gtxb 

 xq9oQx6ymJ6 1%-u5, x7ml xrQ/z ur9ò?o6ym9li 
rQ/zb gi/symJ5 wkw5 WoE=q8k5 01/02-u. 

5 xq<Jt5 w9los3i3j5 >v8g̀CaJ5, xbsy6 gi/sJ6 W7mE7u4 
/s2 wkw5 WoE=q8k5 bf9lA sfkz kNK7u WoE=sJ5. 
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